
THE BICHOTIM URBAN CO.OPERATIVE BANK IjTD',
CENTRAL OFFICE,''NANDANVAN''

BICHOLIM-GOA.

Locker No. Place :

Key No, Date:

SAFE DEPOSIT LgCKER AGREEMENT

THIS LOCKER AGREEMENT IS MADE BETWEEN THE tsANK AND ITS CUSTOMERS AT THE PLACE AND ON THE DATE AS

STATED IN THE SCHEDUIE HERETO (TIIE "AGREEMENT"}.

BYAND BETWEEN
THE BICHOLIM URBAN CO-OPERAII. BANK LTD., a Co-operativ-e society registered under Maharashtra Co-operative
Society Act 1960 and deemed to be registered under The Goa Co-operative Societies Act, 2001 having its
registered office at 'Nandanvan' Bicholim - Goa hereinaffter referred to as "LESSOR"{which expression shall
unless it be repugnant to the context and meaning thereof mean and include its successors and assigns) of the One Part

AND
1.a) I, ShrilSmt. Indain Inhabitant

residing at 

--

(which expression shall, unless it be repugnant to the meaning or
executor[s), administratorfs] and legal representative[s).

and

hereinafter rel'erred to as "Lessee"

context thereof, mean and include his/her heirsfs],

Indain Inhabitantbll, Shri/Smt.
residing at hereinafter referred to as "Lessee"

fwhich expression shall, unless it be repugnant to the meaning or context thereof, mean and include his/her heirs(s),

executorfs), administrator(s) and legal representative[s],
and

c) I, Shri/Smt.
-Indain 

Inhabitant
hereinafter referred to as "Lessee"residing at

(which expression shall, unless it be repugnant to the meaning or context ther:eof, ntean and include his/her heirs(s),

executor[s), administrator(s) and legal representative(s).

2. We situated at registered under

represented by its office bearers Shri/Smt
lndian Inhabitant residing at _(President), Shri/Smt
Indian Inhabitant residing at
Indian Inhabitant residing

fSecretary), Shri/Smt

ffreasurer) as authorised by the resolution No.

adopted in the meeting dated hereinafter referred to as "tessee", fwhich expression shall, unless it be

repugnant to the meaning or context thereof, mean and include his/her heirsfs), executor(s), administrator(s] and legal

representative(s) of the other part.
{TheBank/Lessorandthe Lessee are each refemed toasa "Party"and collectivelyas "Parties").
WHEREASI

tA) The Lessee beingdesirous toavail of safe depositlockerfacility, has approached the Bankfor such facility;
(B) The Bankisagreeable toprovide to the Lessee, the safe depositlockerfacilitysubiectto certain termsand

conditions; and
tC) The Parties have decided to enter into this Agreement to set outthe understanding between them in this regard.

IT I S AG REE D BY AN D B ETw E E N THE-EAEIIET AS Iq Ll-ol,vs:
1. LOCKER LICENCE
1,1 The Bank as a Lessor hereby grants to the Lessee, the licence to use the safe deposit locker on lease basis, the

details of which are more particularly described in the Schedule to this Agreement (hereinafter referred to as the
"Locker"safe depositvault), subiectto the terms and conditions as set out underthisAgreement.

1.2 The tessee hereby accepts the lease granted in terms hereof for rent as specified in the Schedule by way of rent

{the "Rent"}.
The lease to use the locker hereby granted is:
personal and forthe Lessee's own useand notforthe use ofanyperson otherthan the Lessee;
non- transferable;
onlyforlegitimate purposes such as storingofvaluables like jewelleryand documents but not for storing anycash
orcurrency;

(d) not for storing arms, weaponsf explosives, drugs and/ or any contraband material;
(e) notforstoringanyperishablematerialand/orradioactivematerial oranyotherillegalsubstance;
{O not for storing any materiat which can create any hazard or nuisance to the Bank and/or to other Lessees of the

Bank; and
1.4 The Lessee shall have no right or property in the Locker other than the right to access and use the Locker in

accordance with the terms and conditions specified under this Agreement,

at

1.3
(a)
(b)
lcl



1.5 Thetesseeshallbeallowedtooperatethelocker: : :.\'
(i) onttre wcrking days of the Bankand during the specific time notified from time to time by the Bank for locker

operation and in absence of such notification, durlng the business hours of the Bank However, in the event of the

Bankis notbeing able to operate foranyreasonbeyond its control such as flood, riot, curfew,lockoutetc',the Bank

shall not have any obligation to allowoperation of tocker; and
(ii) after the Lessee entering the details of such operation in the Bank"s record in the form and manner as stipulated

bythe Bank;
(iii) after the Lessee provides identityproof, ifso demanded bythe Bank

2 L-ESSEE'S]UNDERTAKINGSANDOBLIG
2.1 The Lessee shall:

(a) usetheLockeronlyforthepurposeforwhichitisprovidedandinaccordancewithapplicablelawandregulations;
(b) complywithalltherequirementsspecifledundertheregulationsand/ordirectionsissuedbytheReserveBankoflndia

fromtimetotime.
[c] abide by rules and regulations for locker operation as the Bank may from time to time adopt;
(d) keep ttre key; password or any other identification mechanism provided by the Bank for opening of the Locker in a place

of safety so as to save the unauthorized use of the same and notshare the same with any other person and notallowthe
same tofallintohandsofanyotherperson, soastosave unauthorizeduse ofthe Locker;

(e) operate the Locker only using the key, password or any other identification mechanism provided by the Bank for
opening of the locker and not otherwise;

(f ) irr no circumstances make any duplicate key of the locker;
G) not to temper with or make a copy of key or any other identification mechanism provided by the Bank for operadon of

the Locker;
(h) inform the Bank forthwith in case of loss of the key, password or any other identification mechanism provided by the

Bank forthe operation ofthe Locker;
(I) returnforthwithtotheBankincaseoffindingthekey,passwordoranyotheridentificationmechanismprovidedbythe

Bankforthe operation ofthe tocker, earlierhavingbeenreportedto theBankaslos$
[i] paytotheBanktherentwhendueandbearallcostsandexpensesincludingtaxesasapplicable,incurredbytheBankfor

changingthe lock and repairsto the lockerforreplacingthe lostkeyprovided by the Bank on the Lessee reportingofloss
of key,surrenderoflocke[ and breakingopen ofthe lockerinterms ofthisagreement,

ft) inform the Bank forthwith in case of the change of address of the l.essee providingnew
addressand contactdetails includingphone numbeqemailid,mobile numberetc.

[) paythe sLamp dutyasapplicable on these presents.
2,2 In the event the Bank suspects the deposit of anyillegal/contraband or hazardous substance by the Lessee in the locker

the Lessee agrees andacknowledges thatthe Bankshallhave therighttotake suchappropriateaction againstthe Lessee

including opening of the lockeq termination of the right to use the Locker or termination of this agreement as it deems

fit. The rights of the Bank in this regard shall not be limited and the Bank shall be entitled to take all such actions as may
be permitted by law.

2.3 Accessto the Safe shall be allowed tothe Lessee strictlyasperthe operatinginstructions /in the case ofiointLessees:
[a) byeitherorsurvivorof them,
(b) by any one of them or any one of th e survivors of them or the last survivor.
[cl iointlybyanyofthemoranyofthesuryivorsofthemorbythesurvivorsorbytbelastsurwivorsinglyasrecordedinthe

books ofthe safe Depositofthe Bank. Anyvariation orrevocation ofthe original insfructions given byioint Lessees shall
have to be given iointly byall the renters

3. BANK'SRIGHTS
3.1 The Bankshall havea rightto:

(a) recovertheRentandanyothercostincurredbytheBankinrelationtotheLockertothedebitoftheLessee'saccount,in
the eventthe same is notpaid bythe Lessee when due;

[b) charge,asapplicable,fordelayinginpaymentoflockerrentincasethetesseedetaysinmakingthepayment;
[c] Iiquidate the security deposit for adiusting towards unpatd locker rental charges and other incidental charges in the

event ofbreaking open oflocker; in case the Lessee fails to pay the locker rentals .

(d) refuseaccesstothe Locker-
[i) In case the rent due on the Lockerremains unpaid; and
(Ii) Lessee failstoprovide proof ofidentitywhen demandedbythe Bank,atthetimeof seekingaccesstothe Locker.

3.2, Termination of License
3'?'1 The Bank shall have,in the event of the Lessee's breach of or default underthisAgreement and/ or the Bank being of the

view that the Lessee is not co-operating and/or complying with the terms and conditions of this Agreement, a right to
terminate thisAgreementand the license granted hereunde4,afterissuingto the tesseeapriorwrittennotice of not less
than 3 fthree] months by Registered Post or speed post (and also by (i) email id where email id of the tesgee is available;
and[ii)SMSand/orWhatsAppwherethemobile numberofthetesseeisavailable]("TerminationNotice").

3.2-2 Upon receipt of the Termination Notice, the Lessee shall forthwith and before the end of the notice period stipulated
under Terminatio[Noticesurrenderandvacatethelockerandhandoverthekeys,passwordoranyot]reridentification
mechanismanddocumentsprovidedbythe Bankforopeningof the I.ocker;tothe Bank.

3.3 Breakin&qpen of the L_o_cker and dealing with its-contents
3.3.1 The Bank shall have a rightto break open the Locker and deal with its contentsin accordance

with the provisionsunderthisAgreement,the Bank's internalpolicy (ies) andprocedure(s) and
the applicablelaws and regulations,in case of any one ormoreofthefollowingevents-

[a) In the eventTermination Notice in accordance with Clause mentioned in the Agreement hereof is served to the Lessee
and the Lessee does not surrender and vacate the Locker after the end of the notice period stipulated under the
Termination Notice;

[b] The Rent remains unpaid for 3 {three) consecutive years; and
[cl TheLockerremainsinoperativefirrespectiveofwhet]rerRentispaldornot]foraperiodofT(seven]yearsormore;and

the Lessee cannotbe located bvthe Bank,



3'3'2 Before exercising the right to break open the Locker; the Barrk shall send to the Lessee a notice fin addition to theTermination Notice as stated in this Agieeme"tl in rJtin!of not less rh"r i itr,*"f months by registercd post/ speedpost / ordinary post and also by (i) email where email id oithe t essee is availalte; and (ii) sMS andlor IOhaFABp wherethe mobile phone number of the Lessee is available of the Bank's proposed action oibreaking open of the Locker (,.BreakOpen NoticeJ,
3'3'3 Notwithstanding anything contained underthisAgreement the Bank shall take all possible efforts to contactthe Lesseeby sending messages on mobile phone of the Lessee, sending a personal messenger to the Lessee's address, makingphone calls on the Lessepsland line/mobile phone etc. before breakingopen ofthe Locker.3'3'4 In case the Termination Notice and the Bre;kintbt;N;.- as aforesaid sent by the Bank is returned undeliyered orthe tesseeisnotfound to be traceable despite the Bankhavingtakenreasonable effortsincludingthose statedundertheclauses above' the Bank shatl, before breaking open the Locker: issue a public notice of not less than 3 fthree) monthsaboutthe Banksintention tobreakopen the Lockelin minimum 2 [two] newspapers [one in English andanotherinlocalIanguage)in the same location where the Lessee resides asevirlenced bythe Lessee'saddressas statedin the Agreementor as further communicated by the Lessee to the Bank.3'3'5 The breakingopen of Locker would be done irr the presence of a committee consisting of 2 [two) officers of the Bankand2 (two) independent persons acting as witnesses. In tre event of electronically operated Locker fincluding smartvaults)' the use of "vault Adrninistrator" password for opening of locker shall be assigned to a senior official and

, , z complete a-udittrail ofaccess shall be preserved.r'r'o upon breaking open of the Locke4, having followed the procedure as set out above, the Bank shall prepare inventory ofthe contents ofthe Locker and get valuation ofthe contents done bythe Bank's approved valuerand the contents ofthetockershall be keptin sealed envelopealongwithdetailed inventoryinsideafireproof safeinatamper-proof way,3'3'7 In addition to the above, the Bankshitl alrorlcord arrid"o"iirr" u."ik rt";;;;;;ogetherwith invenroryassessmentand safe keen and preservethe same soas to provide evidence in case ofanydispute or court casein future.3'3'8 Furthermore' the 
-Bank 

stratt arso ensure thit the details of breaking open of locker is documented in the Banks coreBanking system (cBS) or any other computerized system compliant with the cyber security Framework issued by RBIfrom time to time, apartfrom lockerregister.3'3'9 Disposal of the artiiles of the Locker as recorded in the inventory prepared in the manner as stated in the paragraphsabove'shall be done eitherbysaleinpublicauctionand the saleproceeds shall beapplied firsttowardsthe Lessee,sduesto the Bank fincluding outstanding Ren! breaking open charges and any other dues) and balance be refunded to theLessee or held for the disposal at the order of the Lessee.3'3'10 Before sale of the contents of the Locker uy conou*ing public auction, a notice of not less ttran 3 fthree) months inwritingbyregisteredpost/speed post(andatsoby{i} u-"il*h"." 
"mailidof 

the Lesseeisavailable; and (ii} sMSand/orwhatsApp wherethemobilephonenumberofthe Lesseeisavailable) shall beissued bythe Bankto the Lessee abouttheintention ofthe Bank to auction the contents ofthe locker for recovery ofthe dues to the Bank. The said noticef,AuctionNotice") shall contain the date,timeandplace ofauctionandacopyof theinventory of the contentsofthe Lockermade intermshereof,

!'.4't The Bank tt'"tt oot ru t*pon;rt*Tor in any or" fo. dGrio."tion or damage to the contents of the Locker whethercaused by rain' fire, flood, earthquake, lightning civil disturbance or ro-rn"*o.,-riot or war or in the event of anyterroristattack or byany other similar cause(s).4'? The Bank shalt not be liable forany damage/ioss of contents of the Lockerarisingfrom anyact that is attributable tothefault or negligence of the tessee whatsoever.4'3 The Bank shall be discharged of its obligationsand shall not be liable forany cos! loss or tiabilityincurred by the Lessee(including any damage and/or loss ofcontents of Locker) in the event the Locker is required to be broken into and itscontents deartwith-in keepingwith the provisions underthisAgreement.4'4 Reprdless of the above, tire g"ant<;s tianility on the Lo.L". rrruir ur*rys be subject to limitation under the applicable lawandregulation.
4'5 The contents of the Locker shall in no manner be considered insured by the Bank, and the Bank shall not have anyliabilityto insure the contents of the lockeragainstanyrisk whatsoever.4'6 The Bank shall have a general lien or charge upon atl property received or held by the Bank in safe deposit vault for rentandall othermoneysduefrom the Lessee tothe Bank,with powerto sellat theiroption suchpropertyoranyparttherof,forthepurpose ofrealizingfrom time totime rentand othermoneysdueto theBank,

5. OTHERS
5'1 It is agreed that the relation of the Bank and the Renter ofthe safe is that ofa Lessor and Lessee in respect of the within_ mentionedlockerandnotthatofaBankerandLessee,
5'z The Lessee shall be bound by dre ierms ana conditions as governed in Bank,s poliry and sop on safe deposit locker.
6, TAWANDIURISDICTION
6'l This Agreement is made subiect to Indian lawand all matters arising out of it shalt be subjectto the jurisdiction of courtsatthe place where the Bank is situated orin the jurisdiction ofwhich the Bank falls, 

--'--- "" u's.,qr rrurLlrurr

6'2 This document contents are in English, the same 
"ru 

.*rd ot". to me and transtated and explained to the Lessee/s inregional/local language known to the Lessee/s.



Place: I Date:
------J--_1. PARTIES TO THIS AGREEMENT

THEBANKITESSOR

BRANCH INAME)

THE LESSEE/S

THE BICH0HM URBAN C0-OPEMT]VE BANK LTD,, a Co-operative society re$sterud under Mahamshttz co'operative

Society Act 1960 and deened to be regi$ertd under The Goa Co-operative Societies Act, 2001 having its registercd

office at'Nandanvan' Bicholim - Goa -403504

NAME AND ADDRESS:

1. Name:

Addressr

Email tD:

Telephone Numberl

Mobile Number:

2. Name:

Address:

EmailID:

_TelephonlNumber: --
Mobile Number:

3, Namer

Address:

Email ID:

Telephone Number:

Mobile Number:

2 DESCRIPTION OF
LOCKER

TOCKER NUMBER & SIZEr

KEY NUMBER:

3. TOCKJR RENT PER
YEAR

Rs. (in figures) : 

-Rupees (in words) :

{As may be revised from time to time} & fPayable in advance)

SI to be recovered from SB/CA Number wittr Branch

4. PERIOD OF LICENCE Shalt be valid unless terminated by either of the parties in terms thereof

5. OPERATING
MANDATE
(PI tick the appropriatel

f, Self

tl fither or Survivor

fi etty 1 orSurvivor

I AII jointly

f] Any other [pl specify]

f As per resolution (for Entities)

6. ANYOTHERTERM KYC Documents obtained of record forall lessee/s flfts I tto
Schedule of service charges for Safe deposit locker is made available to lessee/s.

SCHEDULE

IN WITNESS WHEREOn the Parties hereto have caused this Agreement to be executed and acknowledge by their respective officers or
representatives hereunto duly authorized, as ofthe date first above written.

FORTHE LESSEE/S

For the Bank
[Bank Name/Branch Name] :

Signature:

Name of the Signatory:

Designation/
Capacity*

[*lncase where the lessee/s is non-individual/ not signing in personJ

Designation & Rubber Stamp of the Branch,/Bank:


